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'ESTMENT OBIECTIVE

The fund s designed for investors seeking exposdre to India's public eguity markets. A minimum of 70% of the
fund tracks the BSE SENSEX benchmark, with an active equity overlay of up to 30% of the fund. The fund has
the potential to generate higher returns, but will alse have a higher risk profile than an index only product. The
fund's objective is long-term capltal appreciation with no need for income.

*» Concentration risk; The Fund may be subject toc a greater risk of loss because a single security's
Increase or decrease In value may have a greater impact on the Fund's value and total return

= Counterparty risk: A party that the Fund transacts with may fail to meet its obligations which could
cause losses

= Custodian risk: insolvency, breaches of duty of care or misconduct of a custodian or sub-custodian
responsible for the safekeeping of the Fund's assets can result in loss to the Portfolio.

= Emerging markets risk: Emerging markets are likely to bear higher risk due to lower liguidity and
possible lack of adeguate financial, legal, social, political and economic structures, protection and
stability as well as uncertain tax positions. Emerging markets typically have an Increase in price
wolatility

= Exchange rate risk: Changes in exchange rates may reduce or increase the returns an investor might
expect to receive Independent of the performance of such assets, If applicable, investment technigques
used to attempt to reduce the risk of currency movements (hedging), may not be effective. Hedging also
involves additional risks associated with derivatives

¢ Liquidity risk: The Fund may not always find another party willing to purchase an asset that the Fund
wants to sell which could impact the Fund's ability to meet redemption requests on dermand

= Market risk: The value of assets in the Fund is typically dictated by a number of factors, including the
confidence levels of the market in which they are traded

= Operational risk: Material losses to the Fund may arise as a result of human error, system and/or
process fallures, inadequate procedures or controls
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